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IRENA Membership

IRENA Mission: “Supporting countries worldwide in their transition to a sustainable energy future”



IRENA's knowledge products



IRENA’s Mandate for Project Facilitation

The Project Facilitation and Support 
Division aims to:

• Support the deployment of 
renewable energy projects; 

• Help project developers secure 
financing more efficiently;

• Support investors and lenders to 
build more robust project 
portfolios.



Project Facilitation and Support for Members’ Energy Transitions

Facilitating the global energy 

transitions through project support

❑ IRENA, through the Energy 

Transition Accelerator Financing 

(ETAF) Platform and The Climate 

Investment Platform (CIP) is 

setting an exemplary model for 

operationalising the “Energy 

Transition Paradigm Shift” 





About the Climate Investment Platform (CIP)

A joint initiative of the International Renewable Energy Agency (IRENA), United 

Nations Development Programme (UNDP), Sustainable Energy for All 

(SEforALL), in collaboration with the Green Climate Fund (GCF). 

The CIP’s mandate is to increase capital mobilisation and renewable energy 

impact investing in developing countries. 

The CIP is a demand-driven platform that facilitates the development and scale-

up of renewable energy technologies through tailored technical assistance to 

Member countries. 



CIP project eligibility criteria

To be eligible for the IRENA CIP support, the project must (be):

* country where the project is located (must be a IRENA member country or country in accession)

** NDCs, national energy or climate strategies, policies and action plans and related national regulations, etc.

Contribute to 

Clean Energy Transition

Aligned with relevant 

Sustainable Development 

Goals

Consistent and aligned 

with national* climate 

action priorities**

Beyond conceptual stage 

and completed pre-

feasibility or preliminary 

studies



CIP partners

Academia, NGO, Research & 
Technology 

Financial Partners

Manufacturers, Suppliers & 
Service Providers

Technical Advisory Partners

Similar Platforms

Debt

Equity

Guarantee

Grant

Mezzanine

Overview of the CIP partners: Types of funding provided:



CIP project support lifecycle

Project 

registration

Prescreening of 

the registered 

projects

Panel review on 

the decision to 

support

Development of the 

Project Information 

Document (PID)

Review/

revision of the 

PID

Financial 

matchmaking 

with the CIP partners 

(once PID is 

complete)

2 4 5 61 3

Project proponents from the public sector, private sector, and/or public-private partnerships, are considered for technical 

assistance and project facilitation support to reach the investment-ready stage for financial matchmaking with registered 

financial institutions. 



CIP partner process

* financial partners registered on the CIP provide information on their eligibility criteria, which is used to determine if a project should be introduced to a partner

** in case of further interest

Partner

registration *

Internal review, 

classification of 

partners

Introductory call 

to explore 

synergies

Introduction of the 

projects meeting the 

partner’s criteria

Sharing the PID with 

the partner for in-

depth analysis**

Connecting the partner 

with developers for 

further negotiations**

2 4 5 61 3

CIP partners are entities seeking to support the uptake of renewable energy through investments, technical assistance, 

academia, research or similar services through the CIP.



Status of the Climate Investment Platform pipeline (June 2024)

Financial matchmaking under the Climate Investment Platform
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441 registered partner

64.8 MW of financially closed projects

85 M USD of financially closed projects

Countries of financially closed projects:

Nigeria           Indonesia         Malaysia            Benin             Albania



Where to apply: https://www.irena.org/Energy-Transition/Partnerships/CIP 



2024



ETAF leverages its partners’ financing and project development expertise to 

achieve an initial 1.5 GW (growing to 5 GW by 2030) of new project 

deployments.

About ETAF

ETAF aims to accelerate energy transitions by directing an initial USD 

1.0 billion (growing to USD 5.0 billion by 2030) into renewable energy projects 

in developing countries.

A multi-stakeholder climate finance platform to advance the Global Energy 

Transition.
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Status of ETAF Partnerships

Partners Services Pledge Geographic Coverage

Concessional lending; Export Credit USD 400 million Worldwide

Sovereign and Non-Sovereign 

Financing
USD 300 million 109 countries worldwide

Equity USD 200 million Worldwide

De-risking services N/A Mostly Higher-Income Economies

Sovereign and Non-Sovereign 

Backed Financing
USD 250 million

Non-OPEC Member 

Countries

Sovereign Backed Financing USD 100 million LATAM

Non-Sovereign Financing USD 350 million UAE

Sovereign and Non-Sovereign 

Backed Financing
USD 250 million 57 OIC Countries

De-risking services N/A 48 OIC Countries

Project Financing and 

Concessional Blending
USD 1,000 million Europe, Asia, and Africa

Non-Sovereign Financing USD 1,000 million Worldwide

De-risking Services N/A Worldwide

Non-Sovereign Financing USD 200 million MENA and Asia Focused

Equity USD 100 million Africa
16



• Concessionary public lending

• Export credit financing

• Senior & structured debt

• Equity

• De-risking insurance products

• Technical assistance

Funding options

17

• Blending of multiple funding 

instruments from ETAF partners 

providing partial or full package.

• Partial commitment from one of 

ETAF Partner’s with co-financing 

from elsewhere

Funding Instruments Funding Options
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Project Eligibility Criteria

Geographic coverage:

Developing countries/emerging 

markets* within IRENA members 

or countries in accession.
Contributing to the energy 

transition:

• Consistent with Paris 

Agreement guidelines; 

• Contributing to host country’s 

NDCs and SDG7 among others.Business development & 

readiness:

Projects with pilots  completed or 

with full project feasibility 

studies completed

Resource and Technology:

Commercially proven renewable 

energy technologies and 

resources

Project size: 

• Large-scale private sector-

led commercial projects

• High priority and high impact 

Public / PPP projects within 

host country

*For the purpose of IRENA’s Project Facilitation, these are classified as non OECD member countries and/or ODA eligible



Project submissions accessible from our website: https://etafplatform.org 

19

https://etafplatform.org/


Assessment and match-making for submitted projects

20

Applicant 

Registration & 

Login

Submission of 

project 

application

IRENA/ETAF Window

Initial screening 

and project 

assessment

Financial 

offer(s) & 

negotiations

Financial 

Agreements 

signed

Project 

implementation 

& delivery

ETAF Partners Window

 If your project doesn’t meet any of ETAF’s partners’ requirements, ETAF will redirect you to other potential 
opportunities such as the CIP. 

ETAF Application Process

1 2 3 4 5 6 7

Completion of 

documentation 
and due diligence

https://www.irena.org/Energy-Transition/Partnerships/CIP


Project Pipeline Updates

PROJECTS SUPPORT

Facilitation of bankable renewable energy 
projects in developing countries through the 

Climate Investment Platform, the Energy 
Transition Accelerator Financing Platform, and 

a new risk mitigation initiative currently in 
progress

P
ro

je
ct

s 
S

u
b

m
it

te
d

 64
A

ss
e

ss
e

d
 61

R
e

co
m

m
e

n
d

e
d

 t
o

 
P

a
rt

n
e

rs

17 

P
a

rt
n

e
rs

 e
xp

re
ss

e
d

 
in

te
re

st

15

Fi
n

a
n

ci
a

l 
cl

o
se

3Pending 
assessment/ 
Proponent
feedback

3

21

Projects submitted per region

40%

16%

16%

14%

9%

5% Africa

Americas

Asia

Middle East and North
Africa

Europe

Small Island Developing
States (SIDS)

17 months since the Call for Projects at 
COP27, 897 MW were financially closed 
in Uzbekistan, powering 1 million homes 
starting 2024.
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Regional Investment Forums

Investment Forum in a Cluster

Project SupportEnabling Frameworks for 

Investment

Knowledge Dissemination 

and Capacity Building

Highlighting needs to 

improve investment 

conditions

- Policy and regulations -

Matchmaking of bankable 

projects and financiers

Strengthening 

competencies of regional 

and local stakeholders, 

tailored to specific neeeds

Climate Investment Platform



Regional Investment Forums

Regional Investment Forums organized in: 

▪ Southeast Asia - Bali, Indonesia (2022), 

▪ Caribbean SIDS* - Bridgetown, Barbados (2023), 

▪ Latin America - Montevideo, Uruguay (2023).

Project Finance Capacity Building Workshops 

conducted in St. Lucia, Germany (for Ukrainian 

Officials), Dominica, Mauritius, Fiji.

Southeast

Europe

Eastern 

Africa

Central 

Africa

Southern

Africa

Central 

Asia

Middle

East

South 

Asia

Southeast

Asia

West 

Africa

Central 

America

South 

America
North 

Africa

Caribbean

Islands

Pacific

Islands 

14 Operational Clusters:

* Small Island Developing States 



ETAF Webinars

Presentar y preparar proyectos para
el financiamiento y apoyo de ETAF:
Énfasis en América Latina

Mastering Project Submission and 
Readiness for ETAF Funding and 
Support

Webinar on the Climate 
Investment Platform



شكرا لكم

谢谢

Thank you

Merci

Спасибо

Gracias
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