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TURKISH ENERGY MARKET
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ACTIVITIES

Energy Exchange Istanbul

Electricity Day Ahead and 
Intraday Market Operations

Organized Wholesale Natural 
Gas Spot Market Operations

Settlementand Financial Transactions of Day-
Ahead, Intraday, Balancing Power Markets

Settlementand Financial Transactions of 
Organized Wholesale Natural Gas Spot Market

Settlementof AncillaryServicesMarket,
RESSOperations

Billing Transactions Eligible Customer Transactions
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INSTALLED CAPACITY & POWER GENERATION

Energy Exchange Istanbul
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Imported Coal Domestic Coal Natural Gas Hydro Wind

Solar Geothermal Biomass Other Total Generation 96 GW



Energy Exchange Istanbul

POWER MARKET
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DAY AHEAD MARKET

Energy Exchange Istanbul

DAM Cleared Quantity (TWh) DAM Volume (bn EUR)
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INTRA DAY MARKET

Energy Exchange Istanbul

IDM Cleared Quantity (TWh)
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GAS MARKET
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GAS CONSUMPTION

Energy Exchange Istanbul
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GasConsumption
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32%
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.h¢!  PipelineGrid

Energy Exchange IstanbulSource: Gazbir
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ENTRY CAPACITY DEVELOPMENT

Energy Exchange Istanbul
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GAS IMPORT

Energy Exchange Istanbul
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Share of LNG & Pipeline on Turkey's Gas Import

LNG

Pipeline

2015 2016 2017 2018 2019 2020*

Algeria 8% 9% 8% 9% 13% 12%

Azerbaijan 13% 14% 12% 15% 21% 25%

Iran 16% 17% 17% 16% 17% 11%

Nigeria 3% 3% 4% 4% 5% 4%

Other 1% 2% 3% 2% 2% 3%

Qatar 4% 2% 3% 6% 5% 8%

Russia 55% 53% 52% 47% 34% 32%

USA 0% 1% 1% 1% 3% 6%

* 2020 covers 11 months
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GASIMPORTCONTRACTS

Energy Exchange Istanbul
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LongTermGasContracts
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ORGANIZED GAS MARKET

Energy Exchange Istanbul

BOTAS EBT

Bid

NominationsCapacityBooking

Collateral and Payment 
Check

Collateral and Payment 
Report

Invoice

9tT!  ¦5b 
Nomination

Allocationsand 
Nominations

SHIPPER

MeteringData

Nominations/UDN

Allocations

ImbalanceCalculations

Capacity

DSO & 
.h¢! 

Metering
Data

Transparency

Platform for Balancing

CollateralManagement

ImbalanceChargesand Payment
Management

Spot Market

EXIST CTP

In-house software
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GAS MARKET PROCEDURES

Energy Exchange Istanbul

HowdoesSTPworks

Å Continuoustrading

Å 54 hourstrade window for a gasday,a
contractopensat 08:00 D-1 and closes
at 14.00 D+1.

Å Dailyreferencepriceof a gasdaywill be
announcedat 08:00 D+1

D+1

D-1 D+1D

D-1 D+1D

D-1 D

GasDay

09/03/2021

10/03/2021

11/03/2021

08:00 14:0008:00 08:00

54 hour tradewindow

08/03/2021 09/03/2021 10/03/2021 11/03/2021
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TRADE VOLUME

Energy Exchange Istanbul
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Monthly Trade Volume (million Sm3)

2019

2020

In 2020,
Å 64% increase in trade volume
Å 2.089 million Sm3=22 Twh

90%
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Spot & LNG Prices

Energy Exchange Istanbul

Monthly AverageSpot Prices(EUR/MWh)

EXIST TTF HH LNK_JKMLNG_JKM



14

ONGOING PROJECTS

Energy Exchange Istanbul

PhysicallySettledFuturePowerMarket (VEP)

PhysicallySettledFutureGasMarket (VGP)

RenewableEnergyGuaranteesof Origin
(YEK-G System)


