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MAVIR and HUPX Group

MAVIR is the Hungarian electricity TSO, 

which is a subsidiary of the Hungarian utility, 

MVM. Currently MAVIR owns 100% of the 

shares of HUPX

HUPX, the Hungarian Power Exchange is 

the owner of CEEGEX and HUDEX. HUPX 

offers a variety of services to CEEGEX and 

HUDEX.

Besides the spot market, CEEGEX offers 

market related services to HUDEX, while 

HUDEX offers IT related services to both 

CEEGEX and HUPX.
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Trading Limit checking Position netting Daily reporting

DAILY OPERATION OF CEEGEX 
MARKET
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Next-Hour & Within-Day trading: 06:00 – 06:00

Day-Ahead trading: 08:00 – 03:00

Gas day

Continuous

Trading and firm order entry is possible in the Open Session



EMEX TRADE GMBH

Admitted members by 28.10.2020

CEEGEX MEMBERS (40)
CEEGEX MARKET MAKERS (2)



Source: CEEGEX, HUDEX

CEEGEX AND HUDEX NATURAL GAS
MEMBERS
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Spot (2019) 34.3 TWh Spot (Jan-Nov 2020) 21.5 TWh

Source: CEEGEX

TRADED VOLUMES
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Source: EEX, TGE, CEEGEX

DAY-AHEAD TRADED VOLUMES
REGIONAL BENCHMARK

8,4

9,2

7,9
8,1

5,0

6,5 6,4

7,7

5,7

7,2

5,9

7,6 7,7

7,0

1,6
1,8

2,2

1,4
1,7

2,4

1,5 1,4

0,6
1,0

0,7
0,9

2,2
2,52,6

1,4
1,9

1,4

2,1
1,7

2,2 2,3
2,1 2,0

1,0

2,0
1,7 1,7

0,7 0,6
1,0

0,7
0,9

0,4 0,5 0,6
0,4 0,6

1,0

0,5
0,8 0,8

0

1

2

3

4

5

6

7

8

9

10

Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20

M
o

n
th

ly
 v

o
lu

m
e 

(T
W

h
)

CEGH DA TGE DA CEEGEX DA Czech VTP DA



Source: EEX, TGE, OTE, CEEGEX

WITHIN-DAY TRADED VOLUMES
REGIONAL BENCHMARK
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Source: EEX, CEEGEX

CEEGEX-CEGH-TTF DA PRICES
2019-2020 WITH SPREADS
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Source: FGSZ IP

CROSS-BORDER FLOWS VIA HUNGARY
ALLOCATED NATURAL GAS VOLUMES
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KELER AND FGSZ
13

SELLER BUYER

Financial level

Physical level

Nomination

Deal Deal

SUPPLY / ENTRY DEMAND / EXIT

Margin

Value of the deal

Margin

Value of the deal

Checked limits

Details of deals

Limit

Futures 

nomination

Net nomination by 

members

Settlement and Nomination KELER CCP offers clearing services to 

CEEGEX, HUDEX Natural Gas and to 

FGSZ’s trading platform. KELER CCP is 

the subsidiary of KELER, the latter 

carries out account management 

services. As of the end of 2020 KELER 

will not provide these services, but 3 

new bank will become settlement bank 

(Budapest Bank, MKB and OTP Bank).

FGSZ, a subsidiary of MOL is 

responsible for operation, balancing and 

the delivery of the traded natural gas by 

the members. FGSZ also owns and 

operates the Regional Booking 

Platform (RBP).



Source: CEEGEX

HUDEX NATURAL GAS



Source: CEEGEX

HUDEX NATURAL GAS TRADED VOLUMES
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