CEEGEX INTRODUCTION

DECEMBER 15, 2020




MAVIR and HUPX Group

Me

MAVIR

MAGYAR VILAMOSENERGIA-IPARI ATVITEL
REMDSZERIRAMNYITO ZARTKOROEN
MUOKODO RESZVENYTARSASAG

HUNGARIAN POWER EXCHANGE

ceegex g%e¢  fyhu

GAS EXCHANGE

M
<
~l¢

* ENERGY EXCHANGE

GAS EXCHANGE

ceegex "&(

»»MAVIR is the Hungarian electricity TSO,
which is a subsidiary of the Hungarian utility,
MVM. Currently MAVIR owns 100% of the
shares of HUPX

»HUPX, the Hungarian Power Exchange is
the owner of CEEGEX and HUDEX. HUPX
offers a variety of services to CEEGEX and
HUDEX.

»»Besides the spot market, CEEGEX offers
market related services to HUDEX, while
HUDEX offers IT related services to both
CEEGEX and HUPX.
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Physical Next-hour, Within-day and
Day-ahead Market

v Continuous trading session on
working days

v Products:
v" Next-hour » =/ -
v Within-day L .
v' Day-ahead B
v Continuous bid- ask prices provided
by marketmakers |

v' KELER clearing registration
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Next-Hour & Within-Day trading: 06:00 — 06:00 @

NON-5TOP

Day-Ahead trading: 08:00 — 03:00

Continuous ?* Trading % Limit checking »?» Position netting »>» Dalily reporting

Trading and firm order entry is possible in the Open Session




GAS EXCHANGE

CEEGEX MEMBERS (40) Ce290X Nk«

CEEGEX MARKET MAKERS (2)

menerey [ AFPO (e @& poiceo

BC-Energiakereskeds Kt. Budapesti Erémii ZRt.

E ’_ Ll L4 Ld
centrica Ck A elmd-éemasz

CEZ GROUP

SSSSSSSSSSSS

eustream EMEX TRADE GMBH €-0» EP Commodities &

é o
() freepoint genplin E Inkor as
< ouv
MET NitroFer OMVGAS

® OMV Petrom /}\ PPD RWE ey T'NMAR.E

energy

TRAIIGURA upneir [ Vitol Wil

Wattler

Admitted members by 28.10.2020



CEEGEX AND HUDEX NATURAL GAS ceegex ),‘3(

MEMBERS

45

40

N w w
wul o (9]

Number of Members

N
o

15

10

GAS EXCHANGE

41

40 40 40 40
39 39 39
38
37
36
35 35

21 B21 B2r Bt Bt Bt B Pt

||‘ || |‘ | ‘ ‘ | 20 W20 W0 W0 o 2
NN - - S A S S S N SN SO SR >

21
0
\’bo <<® @’é v.Q @’b\\ \\)Q \0 ?‘0 (,)Q/Q Oé' $OA Q?/(J \’bo <<Q\,o @’b& VQK @’b* \Q(\ \& v})(,0 C)Q/Q O(} $OA
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TRADED VOLUMES
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Spot (2019) 34.3 TWh P>  spot (Jan-Nov 2020) 21.5 Twh

Source: CEEGEX



Monthly volume (TWh)
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Monthly volume (GWh)

WITHIN-DAY TRADED VOLUMES ceegex :;f«
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Price (EUR/MWh)

CEEGEX-CEGH-TTF DA PRICES

2019-2020 WITH SPREADS
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Daily volume (GWh)

CROSS-BORDER FLOWS VIA HUNGARY ceegex 5‘3(

ALLOCATED NATURAL GAS VOLUMES
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KELER AND FGSZ

Settlement and Nomination » KELER CCP offers clearing services to
Seal Deal CEEGEX, HUDEX Natural Gas and to
. ceegex Q( « FGSZ’s trading platform. KELER CCP is
the subsidiary of KELER, the latter

carries out account management
Limit Checked limits services. As of the end of 2020 KELER
Futures Details of deals . . .
nomination will not provide these services, but 3
new bank will become settlement bank
(Budapest Bank, MKB and OTP Bank).

Margin

SELLER | - "| € Keler ccp -

Value of the deal Value of the deal

Margin

Net nomination by
members

»FGSZ, a subsidiary of MOL is
responsible for operation, balancing and
the delivery of the traded natural gas by
the members. FGSZ also owns and

Nomination operates the Regional Booking

Platform (RBP).

Financial level

Physical level

SUPPLY / ENTRY DEMAND / EXIT
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) ) Existing physical markets ) ) Regulation ) ) New financial market ) )

Source : CEEGEX
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Monthly traded volume (GWh)
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[ Exchange traded volume (GWh) mmm OTC cleared volume (GWh) — Number of exchange trades

Source: CEEGEX



