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Agenda

1. Context

2. The role of the EU

2. Relevance for the buildings sector outside the EU

3. Conclusion

Have a look at the paper here !

What is the impact on non-EU countries?

https://www.peeb.build/imglib/downloads/PEEB - EU Sustainable Finance in External Action.pdf


30.09.2021 3

1- Context



Buildings – a sleeping giant for climate action

4

40% of global CO2 emissions come from the building sector

Construction is booming, particularly in emerging economies 

in hot climate zones

Urgent and growing need for cooling and adaptation

Source: PEEB Status; figures from IEA/GlobalABC 2019: Global Status Report on Buildings and Construction -

https://globalabc.org/sites/default/files/inline-files/2020 Buildings GSR_FULL REPORT.pdf

https://globalabc.org/sites/default/files/inline-files/2020 Buildings GSR_FULL REPORT.pdf
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5.8 trillion USD of investment need to shift rapidly

Source: IEA/GlobalABC 2020: Global Status Report on Buildings and Construction - Construction - https://globalabc.org/sites/default/files/inline-files/2020 Buildings GSR_FULL REPORT.pdf

https://globalabc.org/sites/default/files/inline-files/2020 Buildings GSR_FULL REPORT.pdf
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PEEB – an international initiative to transform the 

buildings sector

PEEB supports the GlobalABC roadmap : 

“Towards low-carbon and resilient buildings” 

by mobilising investments in energy 

efficient buildings.

Funded by 

Implemented by 
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International agenda-setting

Increase international momentum through Global 

Alliance for Buildings and Construction (GlobalABC)

 20+ international meetings since 2018

 Lead GlobalABC Work Area Finance 

 Preparations for Buildings Day at COP26 
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2. The role of the EU 
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2018 EU sustainable finance strategy

The taxonomy is:

- A list of activities engaging in 

which will bring us on the

path to reach climate

neutrality

- A push to move private 

capital into sustainable

economic activities

The taxonomy is not: 

- A „whitelist“ for activities for

which public funding will be

made specifically available

- A prohibition to invest in 

non-listed activities
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2021 EU Renewed Sustainable Finance Strategy
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3. Relevance for the buildings sector outside the EU
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There will be spillover effects
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There will be spillover effects

Top Down

Bottom Up 

• International diplomacy

• Governments decarbonization paths

• Individual investment decisions

• Fund managers

• Real estate actors

Picture source: PEEB - Photographer: Rory Gardiner / Permission to use granted 

on 13 May 2020 by Christopher Lee from Serie Architects (chris@serie.co.uk)
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There will be spillover effects

All EU external action/NDICI 

funding to be taxonomy 

aligned

public sector

private sector

Likely shortage of “taxonomy 

aligned” activities that can be 

financed by private sector 

actors wishing to green their 

portfolio

An opportunity to close the the green buildings investment gap?

importance of pipeline 

development and 

implementation !
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There will be spillover effects

Type of activity Technical Screening Criteria Do No Significant Harm Criteria

Construction of 

new buildings

 Primary Energy Demand of new 

construction is at least 20% lower than 

nearly zero energy building requirements 

in national measures.

 Energy performance certified by certificate.

 For buildings > 500m2: life cycle global 

warming potential calculated, and level of 

performance is tested post construction, 

both disclosed to investors and clients

 Adaptation: general criteria

 Water: Minimum criteria for water use of installations

 Waste: at least 70% of non hazardous construction and 

demolition waste prepared for re-use, recycling or other 

material recovery

 Pollution: no use of substances of very high concern (i.e. 

asbestos), low levels of formaldehyde etc.

 Biodiversity: Environmental Impact Assessment carried 

out, no construction on arable/crop land, forest land, or 

greenfield land of high biodiversity

Renovation of 

existing buildings

 As applicable in national regulations for 

major renovations

 Or reduction of primary energy demand of 

at least 30%.

 As above, without biodiversity

(Summarized) example from the draft delegated act on environmental objective: mitigation and adaptation
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4. Conclusions
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Key take-away

EU institutions, member states and citizens are in a strong position for increasing capital available for 

sustainable development aligned to the Paris Agreement

The taxonomy is meant to boost private finance for green buildings by providing clear guidance on what is

sustainable (and what not) 

Spillover effects in non-EU countries can be expected
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info@peeb.build

https://www.peeb.build/

PEEB – Programme for Energy Efficiency in Buildings


