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ENERGY EFFICIENT HOMES
FOR LOW-INCOME HOUSEHOLDS IN MACEDONIA

REE REVOLVING FUND




Residential energy efficiency pilot phase
(2009-2011)

 Developing rationale for investing in REE:
housing stock, test buildings, energy
audits

- Regulatory framework analysis
 Market-based financing models

« New customer segments: homeowners’
education and support

 Initial work force development
(internships)

 Support to stakeholder’s advisory group
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Residential building in Skopje
2 stories, 14 apartments, built in 1954, rehabilitated in 2010




"'\Habitat Energy Efficient Homes

for Humanity® for Low-Income Households in Macedonia

Macedonia

Residential building in Skopje
14 stories, 112 apartments, built in 1960, rehabilitated in 2012
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USAID and Habitat for Humanity Macedonia project
originally named: Energy Efficiency for the Low Income
Housing Sector in Macedonia was a rare and innovative
effort aimed at developing a set of activities so to help
Macedonian households living in collective apartment
buildings reduce their vuilnerability to energy price
increase, bearing in mind at the same time the climate
change issues.




As part of the
program there

was REE Revolving Fund
established, with US$ 900K

disbursed and additional US$

850K leveraged by the partnering
municipalities.
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buildings renovated
in 9 (12) municipalities,

totaling 700 (1 900)

homeowners served with the EE
upgrades, financed by the REE
Revolving Fund.
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e Established with the portion of USAID
Cooperation Agreement award (originally US$

700K)

e Matched with Habitat Macedonia’s funds (US$
1.5M as of June 30, 2023)

e Retail lending to homeowners, homeowner
associations and EE specialized companies,
total of 1900 households served since April
2015

* Institutional partners involved (MFI Moznosti
and MFI Horizonti)

e Sole market provider of loans to homeowner
associations

e Focus on quality of the REE loan portfolio
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INVESTORS/CREDITORS

\ 4

EE REVOLVING FUND

Lending Lending Lending Lending
model model model model

EE Interventions




LENDING MODEL 6: MANAG
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developed and
tested by the
program team.
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REE Investor Forum and similar

events were organized, where

several international organizations
confirmed Habitat Macedonia estimate
of the potential for investing in REE in

Macedonia reaching EUR 300 million,
with the possibility the same amount to

be paid off Within 6-8 years

through energy savings.



Registry of apartment

Habitat = -
fo Humanity buildings and apartments

Macedonia
by
'A' MUNICIPALITY of Register of Apartment Buildings and Apartments (RABA) is a aele Habitat
AERODROM . ; .

' research activity conducted by Habitat Macedonia on the whole ‘ for Humanity®
territory of the F\’epublio of Macedonia. It will result in critically important Macedonia
databank which will support local governments, homeowners as well as

Display of data extracted housing market development activities. The main focus is to establish a

from the register of apartment Register of managers of residential buildings and collect data on

m:ﬁgg;;;”%‘&“;ﬁm the construction and energy characteristics of all apartment buildings.
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Building Healing

Roofs
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http://www.karpos.gov.mk/
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* Recently RABA was converted into a web
tool for energy efficiency in the residential
sector, with information for each registered
building, including the energy and CO2
emission savings.
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m!ia,.'u’.!!f‘.tt Energy Globe Award

Energy efficient reconstructions

~ carried out on more than
2018

&8« 60 apartment buildings
MV its - jn Macedonia with over

1900 apartments,

resulting in overall annual energy savings

of 1910 MWh

and annual reductions of

CO2 emissions of 3670 t.
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