






Development of non-financial 

reporting standards

Revision of the Non-Financial 

Reporting Directive

Reporting Requirements                             
under EU taxonomy
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X % of the funds are taxonomy-compliant 70 % of the funds are taxonomy-compliant

Corporate Activities

Company

Financial Activities

Financial Institutions

taxonomy-compliant „not classified“

Shares Shares Green Bond

Company A

60 %

Company B

20 
%

Company A:                     
60% of activities are 
taxonomy-compliant

Company B:                     
20% of activities are 
taxonomy-compliant

Company B                                  
issues a Green Bond for 
taxonomy-compliant activities

Example 2: Green Bond Funds

30 % 
other 
bonds

70 % taxonomy-
compliant Green 

Bonds

A% companies with >50 % 
„green“ activities 
B% companies with 10-50 % 
„green“ activities 
C% companies with 0-10 % 
„green“ activities 

Example 1: Environmentally sustainable funds 
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Proportion of „environmentally sustainable“ activities

Revenue X %

Capex Y %

Opex Z %









 Example: Construction and operation of wind power plants:
 Substantial Contribution: Taxonomy criterion for electricity generation in general: max. 100g CO2e/kWh

1. 4.3 Construction and operation of wind power plants: significant contribution to climate protection is assumed.

 Do no significant harm:

2. Adaptation to climate change: physical climate risk assessment

3. Water quality: compliance with EU law (only to be checked for offshore wind; may be assumed in principle according to TEG report)

4. Circular economy: design and construction to ensure: long durability, refurbishment and recycling ("high durability, easy dismantling, 
refurbishment and recycling)

5. Pollution reduction: n/a

6. Biodiversity / ecosystems: compliance with EU law (environmental impact assessment according to EU-RiLi 2011/92/EU; for sites close to 
biodiversity sensitive areas: Assessment of compliance with Birds Directive (2009/147/EC) and Habitats Directive (92/43/EEC).

 Minimum Safeguards: Rather minimum criteria for protection of workers and human rights

 Derivation :

 Revenue: Individually attributable? 

 Capex: Can be allocated individually? 

 Opex: Usually most difficult to allocate clearly.

 Disclosure of assumptions, interpretations, exercise of judgment
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