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THE PROJECT
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MASSIVE DEPLOYMENT OF NEW RES CAPACITY IN WB6



IFC IN SUPPORT OF GONM UNDERTOOK A DETAILED MARKET 

FEASIBILITY STUDY
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COAL TO BE SUBSTITUTED BY CCGT + RES AS CO2 PRICE RISES
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CEBREN IS A 460 MW OPPORTUNITY TO IMPROVE SOS AND RES 

INTEGRATION - € 84M FUEL & CO2 SAVINGS – 7 TWH RES CURTAILMENT
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Coal Substitution is also 

Confirmed in N Macedonia

in July 2040, the SEE system presents

ramps of the residual demand of up to

9.6 GW/h



UNTIL SPREAD REACHES €50/MWH CRM SUPPORT IS NEEDED
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CRM DESIGN PRINCIPLES
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CRM MODEL 1: “THE CAP AND FLOOR” MECHANISM
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CRM MODEL 2: CONTRACT FOR DIFFERENCES 
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THANK YOU
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Nick Frydas: Nfrydas@ifc.org

mailto:Nfrydas@ifc.org

